Literatura

AGRAWAL, A.,, TANDON, K. (1994). Anomalies or illusions? Evidence from
stock markets in eighteen countries. Journal oflInternational Money and Finance
13(1): 83-106.

ALEXANDER, S. (1964). Prices movements in speculative markets: Trends or
random walks. In: Cootner, P. (eds.): The Random Character of Stock Market
Prices. Cambridge, MA: Massachusetts Institute of Technology Press.

ALLEN, F., KARJALAINEN, R. (1999). Using genetic algorithms to find
technical trading rules. Journal ofFinancial Economics 51(2): 245-271.

ANDERSON, R. L. (1942). Distribution ofthe serial correlation coefficient. The
Annals ofMathematical Statistics 13(1): 1-13.

ANDERSON, T. G., BOLLERSLEV, T., DIEBOLD, F. X., LABYS, P. (2003).
Modeling and forecasting realized volatility. Econometrica 71(2): 579-625.
ARLT, J., ARLTOVA, M. (2007). Ekonomické Casové Fady. Praha: Grada
Publishing.

ARLT, L, ARLTOVA, M. (2003). Finan¢ni Casové tady. Praha: Grada
Publishing.

ARONSON, D. (2006). Evidence-Based Technical Analysis: Applying the
Scintific Method and Statistical Inference to Trading Signals. New Jersey: John
Wiley & Sons.

BACHELIER, L. (1900). Theorie de la Speculation. Annales Scientifiques de
I'Ecole Normale Supérieure 3(17): 21-86.

BAILEY, R. (2005). The Economics of Financial Markets. Cambridge:
Cambridge University Press.

BAILEY, W., KUMAR, A., NG, D. (2011). Behavioral biases of mutual fund
mvzsXovs. Journal o fFinancial Economics 102(1): 1-27.

BAKER, H. K., NOFSINGER, J. R. (2010). Behavioral Finance: Investors,
Corporations and Markets. New Jersey: John Wiley & Sons.

BALL, R. (1978). Anomalies in relationships between securities' yields and yield-
surrogates. Journal o fFinancial Economics 6(2): 103-126.

BALL, R. (2009). The global financial crisis and the efficient market hypothesis:
What have we learned? Journal ofApplied Corporate Finance 21(4): 8-16.

BANZ, R. W. (1981). The relationship between return and market value of
common stocks. Journal o fFinancial Economics 9(1): 3-18.

201



202 Literatura

BARTLETT, M. S. (1946). On the theoretical specification and sampling
properties of autocorrelated time-series. Supplement to the Journal ofthe Royal
Statistical Society 8(1): 27-41.

BASU, S. (1983). The relationship between earnings' yield, market value and
return for NYSE common stocks: Further evidence. Journal of Financial
Economics 12(1): 129-156.

BENJAMINI, Y., HOCHBERG, Y. (1995). Controlling the false discovery rate: a
practical and powerful approach to multiple testing. Journal of the Royal
Statistical Society, Series B. 57(1): 289-300.

BERA, A., JARQUE, C. (1982). Model specification tests: A simultaneous
approach. Journal ofEconometrics 20(1): 59-82.

BLAKE, D. (1995). Analyzafinanénich trh{. Praha: Grada Publishing.

BOX, G., JENKINS, G. M. (1970). Time Series Analysis: Forecasting and
Control San Francisco: Holden-Day.

BOX, G., PIERCE, D. (1970). Distribution for residua autocorrelations in
autoregressive average time series models. Journal of American Statistical
Association 65(332): 1509-1526.

BROCK, W., DECHERT, D., SCHEINKMAN, J., LEBARON, B. (1996). A test
for independence based on the correlation dimension. Econometric Reviews 15(3):
197-235.

BUTTNER, D., HAYO, B. (2012). EMU-Related news and financial markets in
the Czech Republic, Hungary and Poland. Applied Economics 44(31): 4037-4053.
CALLEN, E., SHAPERO, D. (1974). A theory of social imitation. Physics Today
27(7): 23-28.

CAMPBELL, J., LO, A.,, MACKINLAY, C. (1997). The Econometrics of
Financial Markets. Princeton: Princeton University Press.

CASAS-ROSAL, J. C., NUNEZ-TABALES, J.,, CARIDAD y OCERIN, J. M,,
SEDA, P. (2019). Outliers in regression modelling: Influential vs. non-influential
values and detection using information criteria. In: Proceedings of the

13th International Conference on Strategic Management and its Support by
Information Systems 2019. Ostrava, 261-272.

CIPRA, T. (2008). Finan¢ni ekonometrie. Praha: Ekopress.

CONT, R. (2001). Empirical properties of asset returns: stylized facts and
statistical issues. Quantitative Finance 1(2): 223-236.

COVAL, J. D., SHUMWAY, T. (2005). Do behavioral biases affect prices? The
Journal ofFinance 60(1): 1-33.

COWLES, A. (1933). Can stock market forecasters forecast? Econometrica 1(3):
309-324.

COWLES, A., JONES, H. E. (1937). Some a posteriori probabilities in stock
market action. Econometrica 5(3): 280-294.

COX, J. C.,RQOSS, S. A. (1976). The valuation ofoptions for alternative stochastic
processes. Journal ofFinancial Economics 3(1): 145-166.

2020 P. Seda



Literatura

203
CROCKETT, A. (2008). Market liquidity and financial stability. In: Banque de
France Financial Stability Review. Paris: Banque de France: 13-18.
CERVENKA, J. (2004). Porovnani efektivnosti kapitalového trhu v CR, SRN a
Rakousku. Diplomova prace. Brno: Masarykova univerzita.
DICKEY, D., FULLER, W. (1979). Distribution of the estimators for
autoregressive time series with a unit root. Journal of the American Statistical
Association 74(366): 427-431.
DIEBOLD, F. X. (1988). Empirical Modeling o fExchange Rate Dynamics. New
York: Springer-Verlag.
DIVIS, K. (2003). Efektivnost kapitalovych trhii se zaméFenim na Burzu cennych
papirll Praha. Diplomové prace. Praha: Univerzita Karlova.

DIVIS, K., TEPLY, P. (2004). Informagni efektivnost burzovnich trh{ ve stfedni
Evropé. Workingpapers IES 52: 1-27.

DOCKERY, E., VERGARI, F. (1997). Testing the random walk hypothesis:
Evidence for the Budapest stock exchange. Applied Economics Letters 4(10): 627-
629.

EDWARDS, R. D., MAGEE, J. (1966). Technical Analysis of Stock Trends.
Springfield, MA: John Magee.

EGERT, B., KOCENDA, E. (2014). The impact of macro news and central bank
communication on emerging European forex markets. Economic Systems 38(1):
73-88.

EHNTS, D., ALVAREZ, M. C. (2013). The theory of reflexivity a nonstochastic
randomness theory for business schools only? 1PE Working Papers 28: 1-25.

ENGLE, R. (1982). Autoregressive conditional heteroskedasticity with estimates
ofthe variance of United Kingdom inflation. Econometrica 50(4): 987-1007.

ENGLE, R. (2002). Dynamic conditional correlation: A simple class of
multivariate generalized autoregressive conditional heteroskedasticity models.
Journal ofBusiness and Economic Statistics 20(3): 339-350.

ENGLE, R., LEE, G. (1999). A permanent and transitory component model of
stock return volatility. In: Engle, R. & White, H. (eds.): Cointegration, causality,

andforecasting: Afestschrift in honor of Clive W.J. Granger. New York: Oxford
University Press.

FAMA, E. (1970). Efficient capital markets: A review of theory and empirical
work. Journal o fFinance 2(25): 383-417.

FAMA, E. (1991). Efficient capital markets . Journal ofFinance 45(6): 1575-
1610.

FAMA, E. (1998). Market efficiency, long-term returns, and behavioral finance.
Journal ofFinancial Economics 49(3): 283-306.

FAMA, E. (1965). The behavior of stock-market prices. Journal o fBusiness 38(1):
34-105.

FERNANDEZ-RODRIGUEZ, F., SOSVILLA-RIVERO, S., ANDRADA-
FELIX, J. (1999). Exchange-rate forecasts with simultaneous nearest-neighbour

Hypotéza efektivniho trhu a empirie na akciovych trzich v zemich stfedni Evropy



204 Literatura

methods: Evidence from the EMS. International Journal of Forecasting 15(4):
383-392.

FILACEK, J., KAPICKA, M., VOSVRDA, M. (1998). Testovani hypotézy
efektivniho trhu na BCPP. Finance a Uvér 48(9): 554-566.

FILER, R., HANOUSEK, J. (1997). The extend of efficiency in Central European
equity markets. CERGE-EI Workingpaper 104: 1-31.

FILER, R., HANOUSEK, J. (1998). The relationship between economic factors
and equity markets in Central Europe. CERGE-EI Workingpaper 119: 1-12.

FRENCH, K. R. (1980). Stock returns and the weekend effect. Journal of
Financial Economics 8(1): 55-69.

GARCIA-MORENO GARCIA, M. B. (2015). Modelos de optimizacion en redes
de distribucion. Cérdoba: University of Cérdoba. Unpublished thesis.

GAZDA, V., VYROST, T. (2003). Application of GARCH models in forecasting
the volatility of the Slovak share index. BIATEC 11(2): 17-20.

GIBBONS, M., HESS, P. (1981). Day of the week effects and assets returns.
Journal ofBusiness 54(4): 579-596.

GILLSON, R., KRAAKMAN, R. (2014). Market efficiency after the financial
crisis: It's still a matter of information costs. Virginia Law Review 100(2): 313-
375.

GLOSTEN, L. (1987). Components of the bid-ask spread and the statistical
properties oftransaction prices. Journal ofFinance 42(5): 1293-1307.

GOODHART, CH. (1995). The Central Bank and the Financial System. London:
Macmillan.

GRANGER, P., MORGERNSTERN, O. (1963). Spectral Analysis ofNew York
Stock Market Prices. New York: Cootner.

GRASSBERGER, M. PROCACCIA, I. (1983). Characterization of strange
attractors. Physical Review Letters 50(5): 346-349.

GROSSMAN, S. (1976). On the efficiency of competitive stock markets where
trades have diverse information. The Journal o fFinance 3\{2): 573-585.
GURGUL, H., WOJTOWICZ, T. (2014). The impact of US macroeconomic news
on the Polish stock market. The importance of company size to information flow.
Central European Journal ofOperations Research 22(4): 795-817.

HAJEK, J. (2007). Test slabé formy efektivnosti stfedoevropskych akciovych
trh(. Politicka ekonomie 55(6): 773-791.

HANCLOVA, J. (2000). Testing the effectiveness of the Czech stock market. In:
Proceedings of FINRISK 2000 - Conference on Financial Risk Management.
Zilina: University of Zilina, 22-21.

HANOUSEK, J., KOCENDA, E. (2011). Foreign news and spillovers in emerging
European stock markets. Review o flnternational Economics 19(1): 170-188.
HANOUSEK, J., KOCENDA, E., KUTAN, A. M. (2009). The reaction of asset

prices to macroeconomic announcements in new EU markets: Evidence from
intraday data. Journal o fFinancial Stability 5(2): 199-219.

2020 P. Seda



Literatura

205
HANOUSEK, J., PODPIERA R. (2003). Informed trading and the bid-ask spread:
evidence form an emerging market. Journal of Comparative Economics 31(2):
275-296.
HARRIS, L. (1986). A transaction data study ofweekly and intradaily patterns in
stock returns. Journal ofFinancial Economics 16(1): 99-117.
HARRISON, J. M., KREPS, D. M. (1979). Martingales and arbitrage in
multiperiod securities markets. Journal o fEconomic Theory 20(3): 381-408.

HAUGEN, R. (1990). Modern Investment Theory. Upper Saddle River: Prentice
Hall.

HAUGEN, R. (1999). The Inefficient Stock Market: What Pays Off and Why.
Upper Saddle River: Prentice Hall.

HINICH, M. J. (1982). Testing for gaussianity and linearity of a stationary time
series. Journal of Time Series Analysis 3(3): 169-175.

HINICH, M. J.,, MENDES, E. M., STONE, L. (2005). Detecting nonlinearity in
time series: surrogate and bootstrap approaches. Studies in Nonlinear Dynamics
and Econometrics 9(4): 1-13.

HODRICK, R., PRESCOTT, E. C. (1997). Postwar U.S. business cycles: An
empirical investigation. Jowrwa/ o fMoney, Credit, and Banking 29(\): 1-16.

HOLLAND, J. H. (1975). Adaptation in Natural and Artificial Systems. Ann
Arbor: University of Michigan Press.

HORNY, M. (2010). Efektivita eského trhu béhem financni krize. Praha:
Univerzita Karlova.

HORSKA, H. (2003). Cesky akciovy trh - jeho efektivnost a makroekonomické
souvislosti. Praha: Oeconomica.

CHALOUPKA, J. (2012). Ekonometricka analyza vzajemnych vazeb akciovych
trhd novych ¢lenskych zemi EU pfed vypuknutim a po vypuknuti finanéni krize.
Ekonomicka revue - Central European Review ofEconomic Issues 15(3): 157-
176.

CHAN, L. K., HAMAQO, Y., LAKONISHOK, J. (1991). Fundamentals and stock
returns in Japan. The Journal ofFinance 46(5): 1739-1764.

CHOW, K. V., DENNING, K. C. (1993). A simple multiple variance ratio test.
Journal ofEconometrics 58(3): 385—401.

CHUN, R. M. (2000). Compensation vouchers and equity markets: Evidence from
Hungary. Journal ofBanking & Finance 24(7): 1155-1178.

JAROSIL, P. (2013). Teorie efektivniho trhu a behavioralni financni teorie
vpraxi. Praha: Bankovni institut.

JENSEN, M. C. (1978). Some anomalous evidence regarding market efficiency.
Journal ofFinancial Economics 6(2): 95-101.

JENSEN, M. C. (1968). The performance of mutual funds in the period 1945-
1964. Journal ofFinance 23(2): 389-416.

KAHNEMAN, D. (2003). A perspective on judgment and choice: Mapping
bounded rationality. American Psychologist 58(9): 697-720.

Hypotéza efektivniho trhu a empirie na akciovych trzich v zemich stfedni Evropy



206 Literatura

KAHNEMAN, D., TVERSKY, A. (2000). Choices, Values and Frames. New
York: Cambridge University Press.

KAHNEMAN, D., TVERSKY, A. (1979). Prospect theory: An analysis of
decisions under risk. Econometrica 47(2): 313-327.

KAHNEMAN, D., SLOVIC, P., TVERSKY, A. (1982). Judgment Under
Uncertainty: Heuristics and Biases. New York: Cambridge University Press.
KALDOR, N. (1961). Capital Accumulation and Economic Growth.
London: Macmillan.

KANDEROVA, M. (2006). Testovanie hypotézy efektivnosti slovenského
kapitadlového trhu. In: Proceedings of Forum Statisticum Slovacum. Bratislava:
Slovenska Statisticka a demograficka spolo¢nost’, 73-80.

KASZUBA, S. (2010). East and central Europe stock exchange markets in the
times of globalization. International Journal of Trade, Economics and Finance
1(1): 89-92.

KENDALL, M. (1953). The analysis of economic time series, Part I. Prices.
Journal ofRoyal Statistical Society 96: 85-99.

KIM, J. (2006). Wild bootstrapping variance ratio tests. Economics Letters 92(1):
38"13.

KIM, J. H., SHAMSUDDIN, A., LIM, K. (2011). Stock return predictability and
the adaptive markets hypothesis: Evidence from century-long U.S. data. Journal
ofEmpirical Finance 18(5): 868-879.

KLEIN, A., ROSENFELD, J. (1987). The influence of market conditions on
event-study residuals. Journal o fFinancial And Quantitative Analysis 22(3): 345-
351.

KNAP, J. (2015). Obchodovani na BCPP. Diplomova prace. Brno: Masarykova
univerzita.

KOCHERGINSKY, M., HE, X., MU, Y. (2005). Practical confidence intervals for
reggresion quantiles. Journal of Computational and Graphical Statistics 14(1):
41-55.

7o s -

KRISTOUFEK, L. (2007). Testovani stfedné silnéformy efektivnich kapitalovych
trh( na akciovém trhu v CR v letech 2000-2006. Bakalafska prace. Praha:
Univerzita Karlova v Praze.

KRISTOUFEK, L., VOSVRDA, M. (2014). Measuring capital market efficiency:
long-term memory, fractal dimension and approximate entropy. The European
Physical Journal B 87(7): 1-9.

KUHN, T. (1997). Struktura védeckych revoluci. Praha: Oikoymenh.

KUHN, T. (2012). The Structure ofScientific Revolutions. Chicago: University of
Chicago press.

KVASNICKA, M. (1997). Technicka analyza akcii. Diplomova prace. Brno:
Masarykova Univerzita.

2020 P. Seda



Literatura

207
KWIATKOWSKI, D., PHILLIPS, P., SCHMIDT, P., SHIN, Y. (1992). Testing
the null hypothesis of stationarity againts the alternative of a unit root. How sure
we are that economic time series have a unit root? Journal o fEconometrics 54(1-
3): 159-178.

LAZAR, D., URECHE, S. (2007). Testing Efficiency o fStock Market in Emerging
Economies. Oradea: Economic Science Series.

LEHMANN, B. (1990). Fads, martingales and market efficiency. The Quarterly
Journal ofEconomics 105(1): 1-28.

LEROY, S. (1989). Efficient capital markets and martingales. Journal of
Economic Literature 27(12): 1583-1621.

LERQY, S., PARKE, W. (1992). Stock price volatility: An inequality test based
on the geometric random walk. American Economic Review 82(4): 981-992.

LI, T., YORKE, J. (1975). Period three implies chaos. American Mathematical
Monthly M (L, : 985-992.

LIJUNG, J. M., BOX, G. (1978). On a measure of lack of fit in time series models.
Biometrika 65(2): 297-303.

LO, A. W. (2017). Adaptive Markets: Financial Evolution at the Speed o fThought.
Princeton: Princeton University Press.

LO, A. W. (2005). Reconciling efficient markets with behavioral finance: The
adaptive markets hypothesis. Journal oflnvestment Consulting 7(2): 21-44.

LO, A. W. (2004). The adaptive market hypothesis: Market efficiency from an
evolutionary perspective. Journal o fPortfolio Management 30(5): 15-29.

LO, A. W,, MACKINLAY, A. C. (1988). Stock market prices do not follow
random walks: Evidence from a simple specification test. Review of Financial
Studies 1(1): 41-66.

LUCAS, R. E. (1978). Asset prices in an exchange economy. Econometrica:
Journal ofthe Econometric Society 46(6): 1429-1445.

MACKINNON, J. G. (1996). Numerical distribution functions for unit root and
cointegration tests. Journal ofApplied Econometrics 11(6): 601-618.
MALKIEL, B. G., MULLAINATHAN, S., STANGLE, B. (2005). Market
efficiency versus behavioral finance. Journal ofApplied Corporate Finance 17(3):
124-136.

MALKIEL, B. G. (1995). Returns from investing in equity mutual funds 1971 to
1991. The Journal ofFinance 50(2): 549-572.

MALKIEL, B. G. (2003). The efficient market hypothesis and its critics. Journal
ofEconomic Perspectives 17(1): 59-82.

MANDELBROT, B. (1963a). New methods in statistical economics. Journal of
Political Economy 71(5): 421-440.

MANDELBROT, B. (1963b). The variation of certain speculative prices. Journal
ofBusiness 26(4): 394"119.

Hypotéza efektivniho trhu a empirie na akciovych trzich v zemich stfedni Evropy



208 Literatura

MANDELBROT, B. (1971). When can price be arbitraged efficiently? A limit to
the validity ofthe random walk and martingale models. Review o fEconomics and
Statistics 53(3): 225-236.

MANTEGNA, R., STANLEY, E. (1995). Scaling behavior in the dynamics of an
economic index. Nature 376(6535): 46-49.

MAREK, P. (2009). StudijniprGvodcefinancemipodniku. Praha: Ekopress, s.r.o.

MASTNY, V. (2005). Modelovani intradenni dynamiky devizovych kurzd.
DisertaCni prace. Brno: Mendelova univerzita.

MAYFIELD, S., MIZRACH, B. (1992). On determing the dimension of real-time
stock price data. Journal o fBusiness and Economic Statistics 10(3): 367-74.

MOOD, A. M. (1940). The distribution theory of runs. The Annals of
Mathematical Statistics 11(4): 367-392.

MRKVA, A. (2012). Komparace burzovnich trhii v Ceské republice, Polsku a
Madarsku. Diplomova prace. Praha: Bankovni institut vysoka Skola.

MUSILEK, P. (2008). Priginy globalni finanéni krize a selhani regulace. Cesky
financni a Ucetni Casopis 3(4): 6-20.

NETUKA, M. (1997). Nelinearita vynosl cennych papir(l. Diplomova prace.
Praha: Univerzita Karlova.

NEZDARA, O. (2003). Market Efficiency in the Prague Stock Exchange.
Diplomova prace. Praha: Univerzita Karlova.

OSBORNE, M. F. (1959). Brownian motion in the stock market. Operations
Research 7(2): 145-173.

PAGAN, A., SOSSOUNOV, K. A. (2003). A simple framework for analysing bull
and bear markets. Journal o fApplied Econometrics 18(1): 23-46.

PATEV, P. G, LYROUDI, K., KANARYAN, N. K. (2004). The day ofthe week
effect in the central European transition stock markets. Tsenov Academy of
Economics Finance and Credit Working Paper 03-06: 2-17.

PEARSON, K. (1900). On the criterion that a given system of deviations from the
probable in the case of a correlated system of variables is such that it can be
reasonably supposed to have arisen from random sampling. Philos. Magazine 50:
157-175.

PENMAN, S. H. (1987). The distribution of earnings news over time and
seasonalities in aggregate stock returns. Journal of Financial Economics 18(2):
199-228.

PESARAN, M. H. (2011). Predictability of asset returns and the efficient market
hypothesis. In: Ullah, A., and Giles, D. E. A. (eds.): Handbook of Empirical
Economics and Finance. CRC Press, 281-312.

PETERS, E. (1991). A Chaotic attractor for the S&P 500. Financial Analyst
Journal 47(2): 55-72.

PETERS, E. (1994). Fractal Market Analysis: Applying Chaos Theory to
Investment and Economics. New York: John Wiley & Sons.

2020 P. Seda



Literatura

209
PHILLIPS, P. PERRON, P. (1988). Testing for a unit root in time series regresion.
Biometrika 75(2): 371-375.

PODPIERA, R. (1999). Response of Czech financial markets to macroeconomic
releases. CERGE - El Discussion paper 23: 1-35.

QUANG, T. V. (2007). Testovanislabéformy hypotézy efektivniho trhu na ¢eském
akciovém trhu linearnimi a nelinearnimi metodami. Disertacni prace. Praha:
Vysoké Skola ekonomicka.

RAVN, M., UHLIG, V. (2002). On adjusting the Hodrick-Prescott filter for the
frequency of observations. The Review ofEconomics and Statistics 84(2): 371-
375.

REINGANUM, M. R. (1981). Misspecification of capital asset pricing: Empirical
anomalies based on earnings' yields and market values. Journal of Financial
Economics 9(\): 19-46.

REJNUS, O. (2014). Finan¢ni trhy. Praha: Grada Publishing.

RICARDO, D. (1817). On the Principles of Political Economy and Taxation.
London: John Murray.

RICHARDSON, M. STOCK, J. (1989). Drawing inferences from statistics based
on multiyear asset returns. Journal o fFinancial Economics 25(2): 323-348.
ROBERTS, H. (1967). Statistical versus Clinical Prediction ofthe Stock Market.
Chicago: University of Chicago. Unpublished manuscript.

ROBERTS, H. (1959). Stock market patterns and financial analysis:
methodological suggestion. Journal ofFinance 14(1): 7-16.

ROLL, R. (1984). A simple implicit measure ofthe effective bid-ask spread in an
efficient market. Journal ofFinance 39(4): 1127-1140.

ROLL, R. (1983). Was ist das? The turn of the year effect and the return premia
of small firms. Journal ofPortfolio Management 9(2): 18-28.

ROSS, S. (1989). Finance in The New Paigrave: Finance. London: McMillian
Press.

ROTHOVA, G. (2007). Efektivnost kapitalovych trhov: CR, SR, Polska a
Madarska od roku 2000-2005. Diplomova prace. Brno: Masarykova univerzita.
RUBINSTEIN, M. (1975). Securities market efficiency in an arrow-debreu
economy. American Economic Review 65(5): 812-824.

SAMUELSON, P. (1965). Proof that properly anticipated prices fluctuate
randomly. Industrial Management Review 6(2): 41-49.

SAMUELSON, P., NORDHAUS, G. (1991). Ekonomie. Praha: Nakladatelstvi
Svoboda.

SAVAGE, L. (1954). The Foundations of Statistics. New York: John Wiley &
Sons.

SCHEINKMAN, J., LEBARON, B. (1989). Nonlinear dynamics and stock
returns. Journal ofBusiness 62(3): 311-337.

Hypotéza efektivniho trhu a empirie na akciovych trzich v zemich stfedni Evropy



210 Literatura

SEDA, P. (2007). Testovani hypotézy efektivniho trhu na akciovém trhu v Ceské
republice. Disertacni prace. Ostrava: Vysoka Skola banska-Technicka Univerzita
Ostrava.

SHEFRIN, H. (2007). Behavioral finance: biases, mean-variance returns, and risk
premiums. In: CFA Institute Conference Proceedings. 24(2): 4-12.

SHILLER, R. J. (2003). From efficient markets theory to behavioral finance. The
Journal o fEconomic Perspectives 17(1): 83-104.

SHILLER, R. J. (1981). The use of volatility measures in assessing market
efficiency. Journal o fFinance 36(2): 291-304.

SIMON, H. (1991). Bounded rationality and organizational
learning. Organization Science 2(1): 125-134.

SMITH, G. (2012). The changing and relative efficiency of European emerging
stock markets. The European Journal ofFinance 18(8): 689-708.

SMITH, G., RYOO, H. J. (2003). Variance ratio tests of the random walk
hypothesis for European emerging stock markets. The European Journal of
Finance 9(3): 290-300.

SOROS, G. (2008). The New Paradigmfor Financial Markets: The Credit Crisis
0f2008 and What It Means. New York: Public Affairs.

STRELEC, L. (2010). Robustni testy normality a jejich vyuZiti pfi ovérovani
efektivnosti akciového trhu. Disertacni prace. Brno: Mendelova univerzita.
SUMMERS, L. H. (1986). Does the stock market rationally reject fundamental
values? Journal ofFinance 41(3): 591-601.

SALAMON, T. (2006). Chovani cen akcii: Testovani efektivnosti Geského
akciového trhu. Diplomova prace. Praha: Vysokéa Skola ekonomicka.

SEDOVA, J., REZNAKOVA, M. (2002). Primarni emise na ¢eském kapitalovém
trhu. Pravo apodnikéni 11(11): 26-31.

SIBL, R. (2005). Efektivnost kapitalovych trh(. Diplomovéa prace. Brno:
Masarykova univerzita.

STEGEROVA, P. (2008). Posouzeni efektivity kapitalového trhu a vybér vhodné
investiéni strategie. Diplomova prace. Ceské Budgjovice: JihoGeska univerzita.
SVIHLIKOVA, I. (2010). Globalizace a krize. Praha: Grimmus.

THALER, R. H. (1993). Advances in Behavioral Finance. New York: Russell
Sage Foundation.

THALER, R. H. (2005). Advances in Behavioral Finance. Princeton: Princeton
University Press.

THALER, R. H. (1994). Quasi-Rational Economics. New York: Russell Sage
Foundation.

THALER, R. H. (1999). The end of behavioral finance. Financial Analysts
Journal 55(6): 12-17.

THOMAS, W. I. (1923). The unadjusted girl: With cases and standpoint for
behavior Analysis. Criminal Science Monographs 4: 1-257.

2020 P. Seda



Literatura

211
TSENG, K. (2006). Behavioral finance, bounded rationality, neuro-finance, and
traditional finance. Investment Management and Financial Innovations 3(4): 7-
18.

TVERSKY, A., KAHNEMAN, D. (1992). Advances in prospect theory:
Cumulative representation of uncertainty. Journal ofRisk and Uncertainty 5(4):
297-323.

URQUHART, A.,, MCGROARTY, F. (2016). Are stock markets really efficient?
Evidence of the adaptive market hypothesis. International Review of Financial
Analysis 47(C): 39-49.

URQUHART, A.,, MCGROARTY, F. (2014). Calendar effects, market conditions
and the adaptive market hypothesis: Evidence from long-run U.S. data.
International Review o fFinancial Analysis 35(C): 154-166.

YAGA, T. (1994). Profitingfrom Chaos: Using Chaos Theoryfor Market Timing,
Stock Selection, and Option Valuation. New York: McGraw-Hill.

VESELA, J. (2011). Investovani na kapitalovych trzich. Praha: Wolters Kluwer.

VOSVRDA, M., ZIKES, F. (2004). An application of the GARCH-t model on
Central European stock returns. Prague Economics Papers 13(1): 26-39.
VYCHYTILOVA, J. (2018). Stock markets development beyond the GFC: The
case of V4 countries. Journal of Competitiveness 10(1): 149-163.

WEIDLICH, W. (1971). The statistical description of polarization phenomena in

society. British Journal ofMathematical and Statistical Psychology 24(2): 251-
266.

WHITE, H. (1980). A heteroskedasticity-consistent covariance matrix estimator
and a direct test for heteroskedasticity. Econometrica 48(4): 817-838.
WISHART, J., HIRSCHFELD, H. O. (1936). A theorem concerning the
distribution ofjoins between line segments. Journal ofthe London Mathematical
Society 1(3): 227-235.

WORKING, H. (1934). A random difference series for use in the analysis oftime
series. Journal o fAmerican Statistical Association 29(185): 11-24.

WORTHINGTON, A. CH., HIGGS, H. (2003). Weak-form market efficiency in
European emerging and developed stock markets. School of Economics and
Finance Discussion Papers and Working Papers Series 159: 1—17.

ZEZULA, 0. (2004). Testovani efektivnosti kapitdlového trhu. Diplomova prace.
Brno: Masarykova univerzita.
Dalsi zdroje:

CAMSKY, F. (2005). Testovani hypotéz o efektivnosti. Financné trhy: Odborny
mesacnikpre teériu apraxfinan€nich trhov. [Online], [cit. 2018-10-24]. Dostupné
na www: http://www.derivat.sk/index.php?PagelD=61.

EBRD (2008). Transition report 2007: People in transition. [Online], [citovano
2018-10-24]. Dostupné na www https://www.ebrd.com/downloads/research/
transition/TRO7 .pdf.

Hypotéza efektivniho trhu a empirie na akciovych trzich v zemich stfedni Evropy


http://www.derivat.sk/index.php?PageID=61
https://www.ebrd.com/downloads/research/

212 Literatura

SEWELL, M. (2011). Characterization of financial time series. University
College London. [Online], [cit. 2018-10-24]. Dostupné na:
http://citeseerx.ist.psu.edu/viewdoc/download7doH10.1.1.378.6859&rep=repl&t
ype=pdf.

SHILLER, R. (2013). Sharing Nobel honors, and agreeing to disagree. The New

York Times. [Online], [cit. 2018-10-24]. Dostupné na: http://www.nytimes.com/
2013/10/27/business/sharing-nobel-honors-and-agreeing-to-disagree.html?hp.

SINGER, M. (2009). Cesk& ekonomika a krize. [Online], [cit. 2018-10-24].
Dostupné na: https://www.cnb.cz/miranda2/export/sites/www.cnb.cz/cs/
vefejnost/pro_media/konference_projevy/vystoupeni_projevy/download/singer_
20091218_ing.pdf. e

BET SITE. Dostupné na: <www.bse.hu>

GLOWNY RYNEK GPW. Dostupné na: <www.gpw.pl>
BCPP. Burza cennych papir(l. Dostupné na: <www.pse.cz>
www.dax-indices.com

https://us.spindices.com

2020 P. Seda


http://citeseerx.ist.psu.edu/viewdoc/download7doH10.1.1.378.6859&rep=repl&t
http://www.nytimes.com/
https://www.cnb.cz/miranda2/export/sites/www.cnb.cz/cs/
http://www.bse.hu
http://www.gpw.pl
http://www.pse.cz
http://www.dax-indices.com
https://us.spindices.com

