References

AIT-SAHALIA, Y., LO, A. W. (1998). Nonparametric estimation of state-price
densities implicit in financial asset prices. Journal o fFinance 53(2): 499-547.

ALEXANDER, S. (1961). Price movements in speculative markets: trends or
random walks. Industrial Management Review 2(5): 7-26.

ALI, S.M., SILVEY, S.D. (1966). A general class of coefficients of divergence of
one distribution from another. Journal o fthe Royal Statistical Society 28(1): 131-
142,

ANGELELLI, E., ORTOBELLI, S. (2009). American and European portfolio
selection strategies: The Markovian approach. Financial Hedging, Chap. 5, pp.
119-152 (Cadere, P.N. ed.). New York: Nova Science Publishers.

ARTZNER, P., DELBAEN, F., EBER, J.M., HEATH, D. (1999). Coherent
measures of risk. Mathematical Finance 9(5): 203-228.

AVRAMIDIS, A.N. (2011). A cross-validation approach to bandwidth selection
for a kernel-based estimate of the density of a conditional expectation.
Proceedings ofthe 2011 Winter Simulation Conference, S. Jain, R.R. Creasey, J.
Himmelspach, K.P. White, and M. Fu, eds., 439-443.

BACHELIER, L. (1900). Theorie dc la speculation. Annales Scientifiques de
I'Ecole Normale Suprieure 3(17): 21-86.

BACKUS, D., FORESI, S., ZIN, S. (1998). Arbitrage opportunities in arbitrage-
free models of bond pricing. Journal of Business and Economic Statistics 16:
13-24.

BATES, D.S. (1996). Jumps and stochastic volatility: Exchange rate processes
implicit in deutsche mark options. Review ofFinancial Studies 9: 69-107.
BAUERLE, N., MULLER, A. (2006). Stochastic orders and risk measures:
Consistency and bounds. Insurance: Mathematics and Economics 38: 132-148.
BAWA, V.S. (1975). Optimal rules for ordering uncertain prospects. Journal of
Financial Economics 2(1): 95-121.

BAWA, V.S. (1978). Safety-first, stochastic dominance, and optimal portfolio
choice. Journal o fFinancial and Quantitative Analysis 13(02): 255-271.

BENKO, M., FENGLER, M., HARDLE, W., KOPA, M. (2007). On Extracting
Information Implied in Options. Computational Statistics 22: 543-553.



152 References

BJORK, T. (2009). Arbitrage Theory in Continuous Time, 3rded. Oxford: Oxford
University Press.

BIGLOVA, A., ORTOBELLI, S., FABOZZI, F. (2014). Portfolio selection in the
presence of systemic risk. The Journal ofAsset Management 15(5): 285-299.
BIGLOVA, A, ORTOBELLI, S., RACHEV, S.T., STOYANOV, S. (2004).
Different approaches to risk estimation in portfolio theory. The Journal of
Portfolio Management 31(1): 103-112.

BILLINGSLEY, P. (1995). Probability and Measure. New York: Wiley.

BLACK, F., SCHOLES, M. (1973). The pricing of options and corporate
liabilities. Journal o fPolitical Economy 81: 637-659.

BREEDEN, D.T., LITZENBERGER, R.H. (1978). Prices of state-contingent
claims implicit in option prices. Journal o fBusiness 51(4): 621-51.

BOWMAN, AW., AZZALINI, A. (1997). Applied Smoothing Techniques for
Data Analysis. London: Oxford University Press.

BROCK, W., LAKONISHOK, J., LEBARON, B. (1992). Simple technical rules
and the stochastic properties of stock returns. Journal of Finance 47(5):
1731-1764.

BRUNNER, B., HAFNER, R. (2003). Arbitrage-free estimation ofthe risk-neutral
density from the implied volatility smile. Journal o f Computational Finance'. 7(1):
75-106.

BURA, E., ZHMUROV, A., BARSEGOV, V. (2009). Nonparametric density
estimation and optimal bandwidth selection for protein unfolding and unbinding
data. The Journal ofChemical Physics 130, no. 015102.

CHAMBERLAIN, G. (1983). A characterization of the distributions that imply
mean-variance utility functions. Journal ofEconomics Theory 29: 185-201.
CARR, P., GEMAN, H., MADAN, D. (2001). Pricing and Hedging in Incomplete
Markets (PDF), Journal ofFinancial Economics 62: 131-167.

CHERUBINI, U., LUCIANO, E., VECCHIATO, W. (2004). Copula Methods in
Finance. Hoboken: John Wiley & Sons.

CHIARELLA, C., HE, X., HOMMES, C. (2006). A dynamic analysis of moving
average rules. Journal ofEconomic Dynamics and Control 30(9-10): 1729-1753.
CHRISTOFFERSEN, P. (1998). Evaluating interval forecasts. International
Economic Review 39: 841-862.

CHUNG, K.L. (2001). A Course in Probability Theory. San Diego: Academic
Press.

COQUERET, G., MILHAU, V. (2014). Estimating covariance matrices for
portfolio optimization. ERI Scientific Beta White Paper.

COX, J. E., RCOSS, S. A. (1976). The valuation of options for alternative stochastic
processes. Journal o fFinancial Economics 76: 145-166.



References tu

DALY, J, CRANE, M., RUSKIN, H. (2008). Random matrix theory lilius in
portfolio optimization: a stability and risk assessment. Physica JI: Sfatisiirai
Mechanics and its Applications 387(16-17): 4248-4260.

DAVIDSON, R., JEAN-YVES, D. (2000). Statistical inference for stochaslie
dominance and for the measurement of poverty and inequality. Econometrica
68(6): 1435-1464.

DE GIORGI, E. (2005). Reward-risk portfolio selection and stochastic dominance.
Journal ofBanking & Finance 29(4): 895-926.

DE GIORGI, E., POST, T. (2008). Second-order stochastic dominance, reward-
risk portfolio selection, and the capm. Journal of Financial and Quantitative
Analysis 43(02): 525-546.

DELBAEN, F., SCHACHERMAYER, W. (2006). The Mathematics ofArbitrage.
Berlin: Springer.

DEMIGUEL, V., GARLAPPI, L., UPPAL, R. (2009). Optimal versus naive
diversification: How inefficient is the 1/N portfolio strategy? Review ofFinancial
Studies 22: 1915-1953.

DENUIT, M., DHAENE, J.,, GOOVAERTS, M. J., KAAS, R. (2005). Actuarial
Theoryfor Dependent Risks. New York: John Wiley & Sons.

DENTCHEVA, D., RUSZCZYNSKI, A. (2006). Portfolio optimization with
stochastic dominance constraints. Journal ofBanking & Finance 30(2): 433-451.

DOUKHAN, P. (1994). Mixing: properties and examples. Berlin: Springer.

EPANECHNIKOV, V. A. (1965). Nonparametric estimation of a multivariate
probability density. Theory of Probability and its Applications 14(1): 153-158.

FAMA, E.F., (1965). The behavior of stock market prices. Journal ofBusiness 38:
34-105.

FAMA, E.F. (1970). Efficient capital markets: a review of theory and empirical
work. Journal o fFinance 25(2): 383-417.

FAMA, E.F., BLUME, M.E. (1966). Filter rules and stock market trading.
Security prices: a supplement. Journal ofBusiness 39(1): 226-241.

FAN, J., GIJBELS, I. (1996). Local Polynomial Modelling and its Applications.
London: Chapman and Hall.

FARINELLI, S., FERREIRA, M., ROSSELLO, D. (2008). Beyond Sharpe ratio:
Optimal asset allocation using different performance ratios. Journal ofBanking &
Finance 32(10): 2057—2063.

FOLLMER, H., SCHIED, A. (2002). Stochastic Finance: An Introduction in
Discrete Time. Berlin: Walter de Gruyter.
FONG, W.M., WONG, W.K., LEAN, H.H. (2005). International momentum

strategies: a stochastic dominance approach. Journal of Financial Markets 8(1):
89-109.



154 References

GENCAY, R., STENGOS, T. (1998). Moving average rules, volume and the
predictability of security returns with feedforward networks. Journal of
Forecasting 17(5-9): 4017114,

GIACOMETTI, R., ORTOBELLLI, S., TICHY, T. (2015). Portfolio selection with
uncertainty measures consistent with additive shifts. Prague Economic Papers
24(1): 3-16.

GRABCHAK, M., SAMORODNITSKY, G. (2009). Do Financial Returns Have
Finite or Infinite Variance? A Paradox and an Explanation. Itaca: Cornell
University.

HADAR, J.,, RUSSELL, W.R. (1969). Rules for ordering uncertain prospects,
American Economic Review 59, 2—34.

HAFNER, R. (2004). Stochastic Implied Volatility. Berlin: Springer.

HARDLE, W. (1990). Applied Nonparametric Regression. Cambridge:
Cambridge University Press.

HARDLE, W., MULLER, M. (2000). Multivariate and semiparametric kernel
regression. In Smoothing and Regression: Approaches, Computation, and
Application, pp. 357-392, Schimek, M.G. (Ed.). New York: John Wiley & Sons.

HARDLE, W, MULLER, M, SPERLICH, S, WERWATZ, A. (2004).
Nonparametric and Semiparametric Models. Berlin: Springer.

HARRISON, J., PLISKA,, S. (1981). Martingales and stochastic integrals in the
theory of continuous trading. Stochastic Processes and their Applications 11:215

260.

HESTON, S. (1993). A closed-form solution for options with stochastic volatility
with applications to bond and currency options. Review of Financial Studies ¢
327-343.

HOEFFDING, W. (1948). A non-parametric test of independence. The Annals a/
Mathematical Statistics 19: 546-557.

HOLCAPEK, M., TICHY, T. (2011). A smoothing filter based on fuzzy
transform. Fuzzy Sets and Systems 180(1): 69-91.

HULL, J.C. (2015). Options, Futures, and Other Derivatives, 9th edition. New
Jersey: Prentice Hall.

INGERSOLL, J.E. (1987). Theory offinancial decision making. Rowman /1
Littlefield.

JOE, H. (1997). Multivariate Models and Dependence Concepts. London

Chapman & Hall.

JONES, M.C., MARRON, J.S., SHEATHER, J.S. (1996). A brief survey ol
bandwidth selection for density estimation. Journal of the American Statistical
Association 91(433): 401-407.

KARATZAS, L, SHREVE, S.E. (1991). Brownian Motion and Stochastic
Calculus. Berlin: Springer.



References 155

KLAN, R., ZHOU, G. (2007). Optimal portfolio choice with parameter uncertainty.
Journal ofFinancial and Quantitative Analysis 42(3): 621-656.

KIM, J.S., KIM, Y.C., SHIN, K.Y. (2005). An algorithm for portfolio optimization
problem. Informatica 16(1): 93-106.

KONDOR, L, PAFKA, S.,, NAGY, G. (2007). Noise sensitivity of portfolio

selection under various risk measures. Journal ofBanking and Finance 31:1545-
1573.

KONNO, H. (2011). Mean-absolute deviation model. In: Stochastic
Programming, pp. 239-255, Infanger, D. (eds). New York: Springer.

KONNO, H., YAMAZAKI, H. (1991). Mean absolute deviation portfolio
optimization model and its applications to Tokyo stock market. Management
Stance 37(5): 519-531.

KOPA, M., POST, T. (2009). A portfolio optimality test based on the first-order
stochastic dominance criterion. Journal of Financial and Quantitative Analysis
44(05): 1103-1124.

KOUAISSAH, N., ORLANDINI, D. ORTOBELLI, S., TICHY, T. (2017).
Theoretical and practical motivations for the use of the moving average rule. IMA
Journal ofManagement Mathematics (Submitted).

KOUAISSAH, N., ORTOBELLI, S. (2015a). Alternative Methods to Evaluate the
Arbitrage Opportunities. WSEAS Transactions on Business and Economics 12:
416-425.

KOUAISSAH, N., ORTOBELLI, S. (2015b). On the estimation of the state price
density. Proceedings of the 33rd International Conference on Mathematical
Methods in Economics, Plzen: UWB, pp. 389-394.

KRING, S., RACHEV, S.T., HOCHSTOTTER, M., FABOZZI, F. (2008).
Estimation of a -stable sub-Gaussian distributions for asset returns. In Risk

Assessment: Decisions in Banking and Finance, 111-152, G. Bol, S.T. Rachev
and R. Wurth (Eds.), Physica.

KUPIEC, P, (1995). Techniques for verifying the accuracy of risk measurement
models. Journal ofDerivatives 3: 73-84.

LANDO, T., BERTOLI-BARSOTTI, L. (2014). Statistical Functionals Consistent
with a Weak Relative Majorization Ordering: Applications to the Mimimum
Divergence Estimation. WSEAS Transactions on Mathematics 13: 666-675.

LATANE, H.A., RENDELMAN, J. (1976). Standard deviations of stock price
ratios implied in option prices. Journal o fFinance 31: 369-381.

LEDOIT, O., WOLF. M. (2003). Improved estimation ofthe covariance matrix of
stock returns with an application to portfolio selection. Journal of Empirical
Finance 10: 603-621.

LEVICH, R.M., THOMAS, L.R. (1993). The significance of technical trading-
rule profits in the foreign exchange market: a bootstrap approach. Journal of
International Money and Finance 12(5): 451—474.



156 References

LEVY, H. (1992). Stochastic dominance and expected utility: survey and analysis.
Management Science 38(4): 555-593.

LINTNER, J. (1965). The valuation of risk assets and selection of risky
investments in stock portfolio and capital budgets. Review of Economics and
Statistics 47: 13-47.

LO, A.,, MAMAYSKY, H., WANG, J. (2000). Foundations of technical analysis:
computational algorithms, statistical inference, and empirical implementation.
Journal ofFinance 55(4): 1705-1770.

MANDELBROT, B. (1963a). New methods in statistical economics. Journal of
Political Economy, 77, 421-440. 19.

MANDELBROT, B. (1963b). The variation of certain speculative prices. The
Journal o fBusiness 36: 394/1.

MARKOWITZ, H.M. (1952). Portfolio Selection. The Journal ofFinance 7(1):
77-91.

MARTIN, D., RACHEV, S.T., SIBOULET, F. (2003). Phi-alpha optimal
portfolios and Extreme Risk Management. Wilmott Magazine of Finance,
November: 70-83.

MERTON, R.C. (1973). Theory of rational option pricing. Bell J. Econ. Manage.
Sci. 4: 141-183.

MERTON, R.C. (1976). Option pricing when underlying stock returns are
discontinuous. Journal ofFinancial Economics 3: 125-144.

MOSKOWITZ, T.J.,, OOl, Y.H.,, PEDERSEN, L.H. (2012). Time series
momentum. Journal o fFinancial Economics 104(2): 228-250.

MULLER, A., STOYAN, D. (2002). Comparison Methodsfor Stochastic Models
and Risks. New York: John Wiley & Sons.

MUSIELA, M., RUTKOWSKI, M. (2005). Martingale Methods for Financial
Modelling, 2rded. Berlin: Springer.

MZYK, G. (2007). Generalized kernel regression for the identification ol
Hammerstein series. Internationaljournal ofapplied mathematics and computa
science 17(2): 189-197.

NADARAYA, E. A. (1964). On estimating regression. Theory ofProbability and
its Applications 9(\)\ 141-142.

NEELY, C.J., RAPACH, D.E,, TU, J., ZHOU, G. (2014). Forecasting the equity
risk premium: the role of technical indicators. Management Science 60(7),
1772-1791.

NELSEN, R.B. (2006). An Introduction to Copulas, 2rded. Berlin: Springer.

NESLEHOVA, J. (2007). On rank correlation measures for non-continuous
random variables. Journal o f Multivariate Analysis 98: 544-567.

NOLAN, J.P. (2003). Modeling financial data with stable distributions. In
Handbook of Heavy Tailed Distributions in Finance, Chap. 3, pp. 105 130
(Rachev, S.T. Ed.) Amsterdam: Elsevier.



References 157

NOLAN, J.P., OJEDA-REVAH, D. (2013). Linear and nonlinear regression with
stable mors». Journal ofEconometrics 172(2): 186-194.

OGRYCZAK, W., RUSZCZYNSKI, A. (1999). From stochastic dominance to
mean-risk models: Semideviations as risk measures. European Journal of
Operational Research 116(1): 33-50.

ORLANDINI, D. (2008). L utilizzo delle Trading Rules Nellottimazzazione di
Portafolio. PhD Thesis. Cap. 3, Bergamo University.

ORTOBELLI, S. (2001). The classification of parametric choices under
uncertainty: analysis of the portfolio choice problem. Theory and Decision 51(2-
4): 297-328.

ORTOBELLI, S., KOUAISSAH, N. (2015). Alternative methods to estimate the
state price density. In MSC12015, Conference Publishing Services (CPS) of IEEE
Computer Society, 244-246.

ORTOBELLI, S., LANDO, T. (2015). Independence tests based on the conditional
expectation. WSEAS Transactions on Mathematics 14: 335-344.

ORTOBELLLI, S., PELLEREY, F. (2008). Market stochastic bounds with elliptical
distributions. Journal of Concrete and Applicable Mathematics 6: 293-314.

ORTOBELLI, S., TICHY, T. (2015). On the impact of semidefinite positive
correlation measures in portfolio theory. Annals of Operations Research 235(1):
625-652.

ORTOBELLI, S., ANGELELLI, E., NDOCI, A. (2016). Timing portfolio with
Markov processes: The example of exponential Lévy processes. To appear in
European Journal ofOperational Research.

ORTOBELLI, S., ANGELELLI, E., TONINELLI, D. (2011). Set-portfolio
selection with the use of market stochastic bounds. Emerging Markets Finance
and Trade 47: 5-24.

ORTOBELLI, S., KOUAISSAH, N., TICHY, T. (2017). On the impact of the
conditional expectation estimators in the portfolio theory. Computational
Management Science 14: 535-557.

ORTOBELLI, S., KOUAISSAH, N., TICHY, T. (2018). On the use of the
conditional expectation in portfolio selection problems. Annals of Operation
Research (available online).

ORTOBELLI S., LECCADITO A., RUSSO E. (2007). Portfolio selection, VaR
and CVaR models with Markov chain. International Journal o fComputer Science
& Network Security 7(6): 115-123.

ORTOBELLI, S.,, PETRONIO, F., LANDO, T. (2017). A portfolio return
definition coherent with the investors preferences. IMA Journal of Management
Mathematics 28(3): 451-466.

ORTOBELLLI, S., SHALIT, H., FABOZZI, F. (2013). Portfolio selection problems
consistent with given preference orderings. International Journal of Theoretical
and Applied Finance 16(4): 1-34.



158 References

ORTOBELLLI, S., BIGLOVA, A,, STOYAN, S., RACHEV, S.T. (2009). Analysis
of the factors inuencing momentum profits. Journal of Applied Functional
Analysis 4(1): 81-106.

ORTOBELLI S., LECCADITO A., RUSSO E., IAQUINTA G. (2006). Financial
Risk Modeling with Markov Chains. Berlin: Springer.

ORTOBELLLI, S., RACHEV, S.T., SHALIT, H., FABOZZI, F. (2009). Orderings
and probability functionals consistent with preferences. Applied Mathematical
Finance 16(1): 81-102.

ORTOBELLI S., BIGLOVA A., HUBER L, STOYANOV S., RACHEVA B.
(2005). Portfolio selection with heavy tailed distributions. Journal o fConcrete and
Applicable Mathematics 3: 353-376.

OWEN, J.,, RABINOVITCH, R. (1983). On the class ofelliptical distributions and
their applications to the theory of portfolio choice. Journal ofFinance 38: 745
752,

PAPP, G., PAFKA, S.,, NOWAK, M.A., KONDOR, I. (2005). Random matrix
filtering in portfolio optimization. ACTA Physica Polonica B 36: 2757-2765.

PEARSON K.X. (1900). On the criterion that a given system of deviations from
the probable in the case of a correlated system of variables is such that it can be
reasonably supposed to have arisen from random sampling. Philosophical
Magazine Series 5(50): 157-175.

PFLUG, G., PICHLER, A.,, WOZABAL, D. (2012), The 1/N investment strategy
is optimal under high model ambiguity. Journal ofBanking and Finance 36(2);
410-417.

POST, T. (2003). Empirical tests for stochastic dominance efficiency. Journal o/
Finance 5% 1905-1931.

POST, T., KOPA, M. (2016). Portfolio Choice based on Third-degree Stochastic
Dominance. Management Science, doi.org/10.1287/mnsc.2016.2506.

POST, T., KOPA, M. (2013). General linear formulations of stochastic dominance
criteria. European Journal of Operational Research 230(2): 321-332.

POST, T., LEVY, H. (2005). Does risk seeking drive stock prices? A stochastu
dominance analysis of aggregate investor preferences and beliefs. Review a/
Financial Studies 18 (3): 925-953.

QUIRK, J.P., SAPOSNIK, R. (1962). Admissibility and measurable utility
functions. Review ofEconomic Studies 29: 140-146.

RACHEV, S.T. (1991). Probability metrics and the stability of stochastic models
New York: Wiley.

RACHEV, S. T., MENN, C., FABOZZI, F. J. (2005). Fat-tailed and Skewed Asst i
Return Distributions: Implicationsfor Risk Management, Portfolio Selection, and
Option Pricing. New York: John Wiley & Sons.

RACHEV, S.T., MITTNIK, S. (2000). Stable Paretian models in finaiur
Chichester: Wiley.



References 159

RACHEV, S.T., ORTOBELLI, S.,, STOYANOV, S., FABOZZI, F. BIGLOVA,
A. (2008). Desirable properties of an ideal risk measure in portfolio theory.
International Journal of Theoretical and Applied Finance 11(1): 19-54.

RAYKAR, C. DURAISWAMI, R. (2006). Fast optimal bandwidth selection for
kernel density estimation. Proceedings of the Sixth SIAM International
Conference on Data Mining, 522-526.

ROCKAFELLAR, R.T., URYASEV, S. (2002). Conditional value-at-risk for
general loss distributions. Journal ofBanking & Finance 26(7): 1443-1471.

ROCKAFELLAR, R.T., URYASEV, S, ZABARANKIN, M. (2006).
Generalized deviations in risk analysis. Finance and Stochastics 10: 51-74.

ROSS, S. (1978). Mutual fund separation in financial theory-the separating
distributions. Jow/T?#/ o fEconomic Theory 17: 254-286.

ROUSSEUW, P., MOLENBERGHS, G. (1993). Transformations of non-positive
semidefinite correlation matrices. Communications in Statistics, Theory and
Methods 22: 965-984.

ROTH, M. (2013). On the multivariate t distribution. Technical Report from
Automatic Control at LinkOpings universitet.

RUPPERT, D., WAND, M.P. (1994). Multivariate locally weighted last squares
regression. The Annals ofStatistics 22(b)\ 1346-1370.

RUPPERT, D., WAND, M.P., CARROLL, R.J. (2003). Semiparametric
Regression. Cambridge: Cambridge University Press.

SAMORODNITSKY, G., TAQQU, M.S. (1994). Stable Non-Gaussian Random
Processes: Stochastic Models with Infinite Variance. Boca Raton: CRC Press.
SCARSINI, M. (1984). On measures of concordance. Stochastica 8: 201-218.
SCHWEIZER, B., SKLAR, A. (1974). Operation on distribution functions not
derivable from operations on random variables. Studia Mathematica 52: 43-52.
SCHOUTENS, W. (2003). Levy Processes in Finance. New York: John Wiley &
Sons.

SCOTT, D.W. (2015). Multivariate Density Estimation: Theory, Practice, and
Visualization. New York: John Wiley & Sons.

SHARED, M., SHANTH1KUMAR, G. (1994). Stochastic Orders and Their
Applications. New York: Academic Press.

SHARPE, W.F. (1964). Capital asset prices: A theory of market equilibrium under
conditions of risk. Journal ofFinance 19(3): 425-442.

SHARPE, W.F. (1994). The Sharpe ratio. The Journal ofPortfolio Management
21(1): 49-58.

SHIRYAEV, A. (1996). Probability. New York: Springer.

SHREVE, S.E. (2004). Stochastic Calculus for Finance IlI, Continuous-Time
Models. New York: Springer.

SKLAR, A. (1959). Fonctions de reparitition a n dimensions et leurs marges.
Publications de /'Institut de Statistiqgue de Université de Paris 8, 229-231.



160 References

SIMAAN, Y. (1997). Estimation risk in portfolio selection: the mean variance
model versus the mean absolute deviation model. Management Science 43(10):
1437-1446.

STANTON, R. (1997). A nonparametric model of term structure dynamics and
the market price of interest rate risk. The Journal ofFinance 52(5): 1973-2002.

STECKEY, S.G., HENDERSON, S.G. (2003). A kernel approach to estimating
the desity ofa conditional expectation, Proceedings ofthe 2003 Winter Simulation
Conference, 383-391 (S. Chick, P.J. Sanchez, D. Ferrin, and DJ. Motrice, eds).

STOYANOV, S., RACHEV, S.T., FABOZZI, F. (2007). Optimal financial
portfolios. Applied Mathematical Finance 14(5): 401°436.

STRASSEN, V. (1965). The existence of probability measures with given
marginals. Annals o f Mathematical Statistics 36(2): 423-439.

STURGES, H.A. (1926). The choice of a class interval. Journal ofthe American
Statistical Association 21(153): 65-66.

SZEGO, G. (2004). Risk measuresfor the 21st century. Chichester: John Wiley &
Son.

TICHY, T., KOUAISSAH, N., ORTOBELLI, S., ORLANDINI, D. (2015). On
the use of the moving average rule. 12th International Conference on Service
Systems and Service Management (ICSSSM), 5p.

TREYNOR, J. (1961). Towards a theory of market value of risky assets.
Unpublished manuscript.

WATSON, G.S. (1964). Smooth regression analysis. Sankhya, Series A, 26(4):
359-372.

YITZHAKI (1982). Stochastic dominance, mean variance, and Gini’s mean
difference. The American Economic Review 72(\): 178-185.

YOUNG, M.R. (1998). A minimax portfolio selection rule with linear
programming solution. Management Science 44(5): 673-683.

ZENIQOS, S.A., KANG, P. (1993). Mean-absolute deviation portfolio optimization
for mortgage backed securities. Annals ofOperations Research 45(1): 433-450.

WHITMORE, G.A. (1970). Third-degree stochastic dominance. American
Economic Review 60: 457-59.



