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attem pting to classify the transition economies also in term s of how they are 
coping with the [2008-09 financial] crisis, gives the book extra value.
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The text... combines theory-led reasoning with empirical data in an excellent 
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and provide convincing alternative explanations. Their critique of the Washington 
Consensus policies is well argued and supported by empirical data.
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the authors take a much longer horizon by linking the transition experience in the 
1990s with the m ost recent developments such as the world financial crisis of 2008. 
In doing so, the authors provide a highly updated text on economic transition.
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