CONTENTS

«

Preface XM

Acknowledgments XAl

PART |I. EUROPE IN CRISIS

- THE EURO CRISIS 3
2. THE EURO: THE HOPE AND THE REALITY 34

3. EUROPE'S DISMAL PERFORMANCE 63

PART Il. FLAWED FROM THE START

4- WHEN CAN A SINGLE CURRENCY EVER WORK? 85

5- THE EURO: A DIVERGENT SYSTEM 124

6. MONETARY POLICY AND THE EUROPEAN CENTRAL BANK



10.

n

12.

PART HI. MISCONCEIVED POLICIES

CRISES POLICIES: HOW TROIKA POLICIES COMPOUNDED THE
FLAWED EUROZONE STRUCTURE, ENSURING DEPRESSION

STRUCTURAL REFORMS THAT FURTHER COMPOUNDED
FAILURE 24

PART IV. A WAY FORWARD?

CREATING A EUROZONE THAT WORKS 239

CAN THERE BE AN AMICABLE DIVORCE? 272
TOWARD A FLEXIBLE EURO 296

THE WAY FORWARD 306

AFTERWORD: BREXIT AND ITS AFTERMATH 327

Notes 361
Index 433



