
CONTENTS

Tables and Charis, vii 
Introduction to the Transaction Edition, ix 
Property, Production and Revolution 

A Preface to the Revised Edition 
by Adolf A. Berle, xix 

Implications o f  the Corporate 
Revolution in Economic Theory 

by Gardiner C. Means, xli 
Preface (1932), li

book i  Property in Flux: Separation of the attributes
of ownership under the corporate system
I; PR O PER TY  IN  TRA N SITION  3

I I :  T H E  A PPEA R A N C E  O F  T H E  CORPO RA TE SYSTEM  1 1

Ш : T H E  CO N CEN TRA TIO N  O F  ECO N O M IC  PO W E R  18
IV : T H E  D ISPERSION  O F  STOCK O W N E R SH IP 47
V . T H E  EV O LU TIO N  O F  CO N TRO L 6 6

V I: T H E  D IVERGEN CE O F  IN T E R E ST  B E T W E E N

O W N E R SH IP AND CONTROL H 2

book n  Regrouping of Rights: Relative legal 
position of ownership and “control”
I :  EVO LUTIO N  O F  T H E  M ODERN CORPORATE STRUCTURE 1 1 9

II: PO W ER  OVER PA RTIC IPA TIO N S ACCRUING TO  SHARES

O F  STOCK 141
Ш : PO W ER S O VER T H E  ROUTING O F  EARNINGS AS

B E T W E E N  SHARES O F  STOCK 171
IV : PO W ER  T O  A L T E R  T H E  ORIGIN AL CONTRACT RIGHTS

O F  SECU RITY  HOLDERS 1 8 8

V



vi C O N T E N T S

V: T H E  LEG A L PO SITION  O F  M A N A G E M E N T  196
V I: T H E  LEG A L PO SITION  O F  "C O N T R O L ’ 207

V II: CORPORATE PO W ERS AS POW ERS IN  TRUST 219
V III: T H E  RESU LTA N T PO SITIO N  O F  T H E  STOCKHOLDER 244

book in  Property in the Stock Markets: Security 
exchanges as appraisers and liquidators

l :  T H E  FU N C TIO N  OF T H E  PU B L IC  M A R K ET 255
I I : FLO TA TIO N  AND BANKERS* DISCLOSURE 264

H i:  DISCLOSURE BY T H E  CORPORATION TO T H E  M A R K ET 278
IV : M A N A G E M E N T  IN  T H E  M A RKET 286

book IV Reorientation of Enterprise: Effects of the 
corporate system on fundamental economic 
concepts

l :  T H E  TRA D ITION AL LOGIC O F  PR O PE R TY  293
I I  : T H E  TRA D ITION AL LOG IC O F  PR O FIT S 299

Ш : T H E  INADEQUACY O F TRA D ITION AL THEORY 303
IV  : T H E  N E W  C O N C EPT O F T H E  CORPO RA TION  309

Appendixes, 317
Statistical Appendix to Revised Edition 

by Gardiner C. Means, 343 
Table of Cases, 363 
Table of Companies, 307 
Index, 375


