OUTLINE CONTENTS

Introduction

PART ONE Costs and Benefits of Monetary Union

The Costs of a Common Currency
The Theory of Optimum Currency Areas: A Critique
The Benefits of a Common Currency

Costs and Benefits Compared

PART TWO Monetary Union

5 The Fragility of Incomplete Monetary Unions
6 The Transition to a Monetary Union
7  The European Central Bank
8 Monetary Policy in Euroland
9 Fiscal Policies in Monetary Unions
10 The Euro and Financial Markets
REFERENCES

INDEX

24
65

85

119

142

164

194

220

246

261
275



