Summary:of Developments in 2D20; ctmssiivstes dhsoasssisss o Yoo smsnssassss oo pd epskmissserbaumss bev Lesses iy sanissogs saaas 688 Dipespasass 3

1 Macroeconomic Situation and External DevelopmEeNts..........ccveiciiieiiiie i sere e srseessras e e ssseesnns 6
11 N A O O I S A O s L e e b sisrrar atnushpine e anisan sosish afs bassnmusontrsesssmibnanss bivnns Suine {ianesnains os Ensmobi e 6
1.2 IGHUIY POLCY Brid PO E NETTIIRE IR ..o vniiisonasicisossessorntossos thessosns ssesmessmssiasi s sss RUBVATeS sHEAVRERD F

2 PlacEnTent of FURdS OB thE AN Ma e S o S e o il R o 9

3 S tUr e OF H OO e O  Sa VI St e s toves s vstnesst e rvetoad bansaiontn dote i nnesnbininnsn 10

4 STt OS] REDECES O P R R . L s i dm i amsabusnssn 12
4.1 Number:of Fimanclial Ngrket e tes . o e R L L L A 12
4.2 o ] T s 0 - R Bttt e b s R A vy MR el g i dblon Bt M W MR L T e L 13
4.3 Financial Arb Ao . i s G e R e R L n G S iss 15
4.4 Economic:Results of FInancia) MStIURIORNS iyitiv o it nde iiars Shandossifor satiesssbhesaioss b seshoos binssonnnnbps Foads 15

5 Credit institutions and Other Providers of Asset FINANCING ......cccociiriiiieiiiiiieccniirecesccr e ecssre e e cearee e 16
Bil Main:Revelopmenis:in:the.Banking SectOrami: it i i iisheiiniopsisnisss disbpratarsissssnssessasaasaiarers s ianis 16
5.2 Banking Sector Assets and the Credit Portfolio Quality .......ccccocveiiieiiiniiiniiinn e 17
53 Economic Results. and Profitability of the BanKING SBCLOK ....ivieic aamsimsnssessrsssssaressssneesincasssusass sasn iunons 18
5.4 InterestRale DeNSIORMBIL & i oot s orives gos o risbuncsisbans 95kpssh bosaass saore s 4TTHEs Bbn by 35 Sedas pises v oF v ke 19
5.9 CHE BENE DEPDE IR LTS v s ominrrirvrt rapspemensssnss st ribpassheimavare vailis ppasesss fahessieers sizes chondvssoe ravspagen 20
5.6 O Re VALK s Tl ol e lpyi B ot S e o s dedt et sunt sasnsapoonat sos s ahon bughnedionsdiiumansas s nuss ngs duauss 23
. BUTRTIINE SOVINES TR v i 2% srivisivis S b innss s s Do s Cean s et SRR ar Sy VI L G AR T S VY 26
5.8 (7 B e BTl i st o 0 W 1 ANl A 7 A WG st L ST R 29
5.9 Non-Banki Financing Proiers i oo i i e Frbusiiosisssnshosbistsstuas saasesnipce s os bbbt sspisbis fais speinp Sebi 30
oye Rl (AL aTed [ ML Lol ot (0| o) i e e A SRR MR a0 . KGRI ONL e TN s T2 S U SUUP . S SO LSRR RO BN 1 31

6 gt P T AN SN L R NORE B M WD BT R A TOTREPR. ¢ RIS SRRt e S A 33
6.1 Deyeltpnientsdn:Globat Capital MaEKeES ..cin . s i bt i it e abth st Hathonaevvssonians sesssnnnns sirsorannnes 33
6.2 Regulated.and.OTC Market in the C2ech RepUBHE . ... 00l h b iiimimmiianiiiisoieioomssiosssessossasssssns 38
6.3 Financing of Non-Financial Corporations by Long-Term BondsS..........cccceeviiiiiieeiiiciieeeecciiiiee e 35
6.4 Investmant Flrms anthASSah M aNaRBIMIOIIR - & 61 4o (e oy svaaesinds B Sias 54 4AF aswns sosuns ssonsasssasensansuanssnts 36
6.5 Investment FunaSy s 4z 4 av Sl Al DBIRE: stk 3 QR 1 Sk b v v et s s VBT FEAN i b4 s mrle o S gioe doie s o 37

7 IDNSUTANGCE 1o onseersonsorsisisirrssives i boinds eisbatitih S MR i U D it s hEs it s D i lrsss ssovntvearinsrevinasirsnrnuens 39
71 INSUraNce COMPANIES,. Siaats hssitritesvususvsin usbis s dupsiatnnes bungsns sia it bpss Bl e A Ao buiibiavave s asns oo tn Soad o il o 39
7.2 InSUrante TNt eTtREati R msts. . focaas ricsgos dus v drblpidun gouss Froniasysntin dyasdigrnsen fanadioite s ian s fhe o s v anion v sduiath v Gsiredios 41

8 PriVate PenSION SYSERIY: . .. bur voavs sark oo dhsvosinhanhe s 1ot sh 5 es cis PN inbsp oxn sl vs s s 4ihr s siiins dh oo o dps b vy s sira Fosaicin sepitn T} 42
8.1 Supplementary Pension Insurance and Supplementary Pension Savings.........cccvveeevivereeeervcnnnneeeeninns 42
8.2 PeRS O MaNaR e N O D aNIIES £l i e ciis s siiiainsasstsinisnisassbnngsssnsicsariasessssssasiiobnsvasussiosnesasvsessssissibosans 47

9 Financial Market Activities of the MoF and Financial Market Legislation............ccccccueeiiiiiiiiiiicciiieccni, 48
9.1 Ministry of Finance’s Activities on the EUropean LeVEl ........cccuviieeieieeieeiiiiccciieeee e e ee e e annannens 48
0.2 Ministry of Finance’s Activities on an International Level .........cccccvvieveeiiivcviiieeeecc e 55
9.3 Eutopean Finanial MEEet LRBISIatION . il iy o sttt it i to s b i s4via 5 dab s bossenesavassanaransissrnesobussonsrs 60
9.4 National Financial IMarRetd aRISaIoN Sl it b Sk Siok Tl i Laii Sensrsessssssssssessosns srsssasssons 66
9.5 Non-Legislative Financial Market Activities of the MOF.........cccoiiieiiciiiiiec e, 70

TR T R SRR bt YL D L WAL o o st RS0 A SR S S SO TRNL VORI 12

S O R R A DINS cins e iho i, oo s o S5 5 B R 30 45 Sy AR IS U o a0 e o 00 S5 P « G 45+ 5 55« i 5S4 T st o1 73

St O B B BB i it its smons- 1 a0 b oy S 5 o K 553 B PO 10 BTN PR oo SR o p B v is STy o g bT deoabuaiah TBiaes 73

EISE.OF BOXES, 105653 3 7o rar i B aAS 43 (SRR s s o TN Gt B ol ib b s BN s o b i Eo e Bis ks v e o asvasasanavossunranivess 73

ENE 08 Rt A ARBEIARHONE. . it cironss rmrrasslitesgein 4545 4438 TS g Sy T SRR R A s e s mas asmnsassbahsaspessat g 74

Appendix 1: Financial Market LeiSIation ......cccciiuriiieeeieic et c s ssssenrataeee s e s es e e s s e essbasanseeeeeeaeeeeaesesnnnns 78
A1l cEross-Sertoral FiInafcial. MarkeBRERUIATIONS. . vi;riinenersepisnsnnss snnssors sssomse stnssrsaansasesssnsanassesossannsasessssnns 78
7.9 PP e o1 v WY T T BT (70 p i et el S R e S A S0 ol e SO L A 78
Al.3 Banking Sector Legislation, Including Building Savings Schemes and Credit Unions ........ccccceeeeevneee. 80
Al.4 Payment Services and Market Infrastructure Legislation ...........cccceevvrvviiriiniinieninnieniicnennennenineennes 82
Al1.5 Insurance and Private Pension Systems Legislation..........cceeeevieiiiiiiiiiienssieec e siae e 84

I 0 T E SETTIRERE PN TORRININ 5. vy i S 5 e s g K gl o S A5 G s i 5 b s s s 87

The data presented in this report were obtained from the specified sources in April and in May 2021 and may
differ from data presented in previous editions of this publication because of revisions made in the meantime.



