








xii

5.

6.

Contents

Legal Business Entities and their Potential for Misuse
5.1 Chainof Legal Vehicles 237
5.2 Disclosure of Beneficial Interest 238
5.3 Combating Money Laundering and the Role
of Intermediaries 239
Conclusion

9. Governance of Non-listed Companies: The Way Forward

1.
2.

A New Corporate Governance Debate

The Corporate Governance Framework of Non-listed

Companies

2.1 Company Law Restrictions on Foreign Direct
Investment 249

2.2 The Development of an Equity-oriented Market 250

2.3 The Going Private Decision and the Listing of Private
Equity Firms 250

3. Where We Stand

References

Index

234

243

245
245

246

252

253
2065



