CONTENTS

R TITRP R MR . o s donic e e s B s iR s s o TR s B

1 CURRENT STATE OF THE SOLVED PROBLEM AT HOME
R R A s snsiam o Sechnaianist and s naranasneflus s

1.1 Asset allocation in financial companies........cccccceevviiiiiiiiiiiiiieniiccenennn.

R BRE U T B R R RIS C R AR SRR | DS TR .
L2 RASK TRCtOrs 100 AB8RE AMIOCARION ... coornsnrasinasisssirinsrhissssrsnesarsses
1.1.3 Economic cycle and asset allocation ...............c.oiooioerictioscsases
1.1.4 Monetary policy influence on the asset allocation ................
o g ey T T U o ek B I by T )
L B0 S L s g L T T e b et oS0 A e
Lok 1 DRNRVIONUTAL SEDECEE OF FWESLINT. ... oo coeecrmcnsisssrstrsborensusinsos

1.2 Asset allocation in non-financial companies..........cccccceevvveeeveeeeeene..

1.2.1 Capital allocation to non-current assets...........ccccvvvvvvvererennnn..
1.2.2 Factors influencing asset allocation in the non-financial

ol e SO S I LD M R P e S S e B E .

IR BN 1. o iiisivniontnensiitshsnanhsersetssssmmbnansnsnsnisnssonriosasysssshetseinsisnsmnsiostenss

L e s A i A A e S s e bty S

4.1 Asset performance analysis in the financial companies...................

4.2

4.1.1 The current stage of the economic cycle..........c.cceevuvrrreeennnnen..
4.1.2 Performance analysis of equity and bond funds....................
4.1.3 Relative performance comparison of stock indices................
4.1.4 Multiple Regression and ARIMA Model............cccccurvrveennn.....
1.0 Fechnical analVeie SDDHCAUONIE ... civionssoiinsssvirsmsssssstorsssmsnans
Practical approaches to the analysis of asset allocation

N the NON-TNANCIAL COMPANIGE .......cssioersisssssossssinsssnsrsssnnspassisssiionsssss
4.2.1 Analysis of the investment activity..........ccccevveerrivneeersinnnnnnne.



4.2.2 Analysis of the financial SLIUCLUTE ......oimesressisnsssisnsrssssessensise 124
4.2.3 Analysis of the impact of selected factors on the asset

A O . Tl i o  rvinisereuaveannstsnsnsrnsstasysrsass 133

4. 2.4 "ANatysis OF 2550T DETTOTIIANCE. ... cocioissscisonssosasssronosssossurassruasass 149
L e g S s e o A s R N et s 156
ek b RIS CL E E SI e a0 ;g 8 SRS L8 S 168
LIST OF FIGERRE o. 0. 34 8 200 5 00 BIoD 4 ST H IR TR G A 171
RENT AR TRIEIRE .. oo oiininomminsnbivenisiiins S p AR R SRS A RN TR MR S SRR AR 172

g L e G e o A S S S T 175



