0] ‘_"- International Scientific Conference ISBN 978-80-248-3095-7

conomic Policy in the European Union Member Countries” Conference Proceedings

lected Papers © Faculty of Economics

ember 18-20, 2013, Velké Karlovice, CZECH REPUBLIC VSB — Technical University of Ostrava, 2013

Baranova, LAFFER CURVE APPLICATION IN THE CZECH
REPUBLIC AGAINST THE BACKGROUND OF
EEEECITIVE CORPORATE TAX ......c.cominiinmmairsnisssiss 5

THE INFLUENCE OF TAX AND SOCIAL SYSTEM ON
LABOUR SUPPLY OF LOW-INCOME SINGLE

I E YA B B R S i o e il S O e Doy I 14
SOCIAL INVESTMENT AS A NEW PARADIGM OF
ol b ] B I ) I E e A 23

TRADE CREATION AND TRADE DIVERSION: THE
IMPACT OF THE CUSTOMS UNION OF BELARUS,
KAZAKHSTAN AND RUSSIA ON TRADE WITH THE

EUROPEAN UNION MEMBER STATES ........ccocecvvimennsirnnnns 32
r Helisek, THE DEBT CRISIS IN THE EURO AREA AND CHANGE
n Mentlik THE OPERATING CONDITIONS OF MONETARY
B I e AL £h ks s nAs s anggdsmshns behsiinsidmisunsasednndisn tossausmnonssanan 46
in Hodula LOANS AND SAVINGS: A PANEL DATA ANALYSIS ........... 53
Janickova, CENTRAL BANK INDEPENDENCE AND BUDGET
ika Baranova DEFICITS: COINCIDENCE OR CAUSALITY? .....cccoviviniiinnnns 65
anki, THE INTERACTION OF MONETARY AND FISCAL
lav Kappel POLICY IN THE COUNTRIES OF VISEGRAD GROUP .......... 75
luk Kapounek, FINANCIAL INSTABILITY AND MONEY VELOCITY:
EVIDENCE FROM THE FINANCIAL CRISIS .........c.cccecevvreee. 87
WHO OWNS PATENTS THAT ARE VALID IN THE
CERUH BEPUBLICT & 4300 08 v vsnsssmsssssssissassvsasuspimammismny. 5120
iana Klikova STATE, ECONOMIC POLICY AND GLOBALIZATION ......... 105
Knézackova, THE ECONOMIC OPENNESS AND ITS INFLUENCE ON
ika Linhartova THE LEVEL OF CORRUPTION IN THE CZECH
_ U5 ) L) LTS ot i St S LR S et GBS s st oo 114
otlan, Zuzana Machova TAX POLICY EFFICIENCY TN'OECD .......cooersesanasansaensersasnensn 126
| POLICY UNCERTAINTY AND ITS IMPACT ON
s () L €1 B 1 S bl e S NG = oyt o 140
CROATIAN TRADE IN MANUFACTURED GOODS
WITH'EU MEMBER STATES (... ....cccsciscctaisssssssisneatsosasserespasen 148
a Kucerova, INSTITUTIONAL ASPECTS OF FINANCIAL
ela Ticha INTEGRATION: BANK-BASED VS. MARKET-BASED
. FINANCIALSYNTEINES G orr o issrssmaismsiissssspsnssssiitsmrssissiveress 160
kca Laboutkova, QUALITY OF GOVERNANCE IN DEVELOPING AND
Bednérova DEVELOPED COUNTRIES AND ITS RELATION TO THE
- DIMENSIONS OF GLOBALIZATION .......ccocetsnsnercsinsueerasernnes 174
Jarian Lebiedzik DEVELOPMENT OF THE BASIC PARAMETERS OF

PUBLIC FINANCES IN THE CZECH REPUBLIC AND
EUROPEAN UNION ON THE BACKGROUND OF THE
ORI GRIRIRIL L. ........covooinemrossnessmmssissosinssasassssasinssensasnssns it LT



11" International Scientific Conference
“Economic Policy in the European Union Member Countries”

Selected Papers

ISBN 978-80-248-3095-7
Conference Proceedings
© Faculty of Economics

September 18-20, 2013, Velké Karlovice, CZECH REPUBLIC VSB — Technical University of Ostrava, 2013

Rudolf Macek,
Zuzana Sporkova

Zuzana Machova,
Igor Kotlan

Ales Melecky,
Monika Sulganové

Joanna Michalczyk

Wawrzyniec Michalczyk

Stépén Mikula,
Libor Zidek

Eduard Nezinsky

Tomas Paleta,
Monika Jandova

Zuzana Palova,
Josef Botlik

Agnieszka Piasecka-Gluszak

Jana Simanova

Milan Simek,
Marcela Machi

Michaela Stani¢kova,
Lukas Melecky

Irena Szarowska

Zuzana Szkorupova

Michaela Ticha

Pavel Tuleja,
Karin Gajdova

Michal Tvrdori

DOES THE CORPORATE TAXATION REDUCE

ECONOMIC GROW I s s isere sysanssssassnssnsassnsassnsssinnses 197
FISCAL POLICY UNCERTAINTY AND ITS IMPACT ON
GROWTH (0 AR s vavissusssssnsonsaonsiarsiieiarsintioit s 205

THE INFLUENCE OF THE MONETARY POLICY RATE ON
THE NON-PERFORMING LOANS AND THEIR
DETERMINANES G it i vinniusfessomiitonissita s 217

PROMOTION OF POLISH AGRI-FOOD PRODUCTS
IN TERMS OF MEMBERSHIP IN THE EUROPEAN

THE EXCHANGE RATE POLICY OF POLAND
IN THE PERIOD OF TURBULENCES IN EUROPEAN

PUBLEICTERVANCE | S il stniits sdoiniavsssssssssnostonnsbsans’ 235
IMPACT OF TRANSITION STRATEGIES ON
MACROECONOMIC OUTCOMES ..........ccoceevmsusnmicsssnsnnacsserinans 249
ECOLOGICAL ASPECTS OF ECONOMIC GROWTH IN EU:
LT8O [ e e e B L e 260
INCENTIVES TO MOVE: A MODEL OF INTER-REGIONAL
MIGRATION IN THE CZECH REPUBLIC ..........cccevvnimrnruiranne 270

REDUCTION OF REGIONAL DISPARITIES IN THE LABOR
MARKET IN THE MORAVIAN-SILESIAN REGION BY THE
ACTIVE LABOR MARKET POLICY ........cc.cooirnirnisistinsisinsinnns 283

THE PROCESS OF INTERNATIONALIZATION AND
CULTURE OF CONTINUOUS IMPROVEMENT KAIZEN
IN POLISH ENTERPRISES — RESEARCH RESULTS .............. 293

EVALUATION OF THE IMPACT OF INVESTMENT
INCENTIVES ON REAL ECONOMIC CONVERGENCE

BETWEEN THE REGIONS OF THE CZECH REPUBLIC ........ 304
CONTROL OF ILLEGAL EMPLOYMENT IN THE CZECH
REPUBLIC . i it ssiinsizamtisnasitis sapissnmisonantinsiatastasuslsssiass 313
IMPACT OF ECONOMIC CRISIS ON THE EU MEMBER

STATES COMPETITIVENESS .cliiciiiiiiemnmmmatianisssior 324
THE IMPACT OF FISCAL DISCIPLINE ON SOVEREIGN
RISKeSPREAD .o i i s e s st 338

THE RELATIONSHIP BETWEEN FOREIGN DIRECT
INVESTMENT, TRADE AND ECONOMIC GROWTH IN

THE CZECHREPUBILICHE ) Gl i v v ot S toiiiadidis 350
NET INCOME DEVELOPMENT OF CZECH

HOUSEHGEDS i i il 5 st it s siassrns iosass s iavussssss 358
KEY INDICATORS OF THE LABOUR MARKET OF
INDIVIDUAL REGIONS IN THE CZECH REPUBLIC ............. 369
ECONOMIC AND LABOUR MARKET PERFORMANCE:

A BEGIONAL APPROACH s, 377



11" International Scientific Conference ISBN 978-80-248-3095-7
“Economic Policy in the European Union Member Countries” Conference Proceedings

Selected Papers

© Faculty of Economics

September 18-20, 2013, Velké Karlovice, CZECH REPUBLIC VSB — Technical University of Ostrava, 2013

Toméas Verner,
Silvie Chudérkova

Jaroslav Vostatek

ECONOMIC FREEDOM EFFECT ON NATIONAL
COMPETITIVENESS: EVIDENCE FROM THE EUROPEAN

TAXING AND SUBSIDIZING PENSIONS ..........ccccoviinininnnnes - 395



