
Contents
PAGE

Preface vii
Part One. INTRODUCTORY

CHAPTER

I. Inflation Dangers Ahead 3
II. Social and Economic Planning 14

Part Two. Some General Concepts

III. National Income and Gross National Product 31
IV. Aggregate Demand 41

Part Three. Government Declarations and Programs

V. England 57
VI. Canada 82

VII. Australia 92
VIII. Sweden 98

IX. United States: Future Plans 106
X. United States: Progress to Date 121

Part Four. Basic Policies for Full Employment

XI. Tax Policy 137
XII. Interest-rate Policy 145

XIII. Wage Policy 152
XIV. Consumption 161
XV. Private Investment 176

XVI. Public Investment 183

Part Five. A Critique of Some Current Proposals

XVII. Underwriting Private Consumer Expenditures 197
XVIII. Interest-free Financing 202

XIX. Tax on Idle Money 222

Part Six. Managing a Full-employment Economy

XX. Inflation Risks under Full Employment 233 
XXI. The Maintenance of Equilibrium 248

XXII. Debt Management 261
xi



xii CONTENTS
PACE

Appendix A. Hayek’s Road to Serfdom 289

Appendix B. Some Notes on Terborgh’s The Bogey of 
Economic Maturity 298

Appendix C. Sixty Million Jobs 307

Appendix D. Inflation 313

Appendix E. Employment Act of 1946 331

INDEX 337


